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GLOBAL STOCK MARKETS
GLOBAL STOCK MARKETS GAINED STRENGHTS IN RECENT MONTHS

RECENT MARKET CATCH UPMID TERM GLOBAL STOCK MARKETS DEVELOPMENT

Source: Thomson Reuters

0

50

100

150

200

250

300

350

20
04

20
05

20
06

20
07

20
08

20
09

S&P 500

DJ EURO STOXX 50

MSCI EM EASTERN EUROPE

90

100

110

120

130

140

150

160

170

180

190

Fe
b-

09

M
ar

-0
9

A
pr

-0
9

A
pr

-0
9

M
ay

-0
9

M
ay

-0
9

Ju
n-

09

Ju
n-

09

Ju
l-0

9

Ju
l-0

9

A
ug

-0
9

Se
p-

09

Se
p-

09

S&P 500
DJ EURO STOXX 50
MSCI EM EASTERN EUROPE

+74%

+45%
+44%



Page 3

CAPITAL INCREASES
COMPANIES ARE USING ATTRACTIVE LEVELS AND ARE TAPPING EQUITY MARKETS
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CONVERTIBLE BONDS ISSUES (2008 – 2009)
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CONVERTIBLE BONDS
COMPANIES ARE USING CONVERTIBLE BONDS TO RAISE FUNDS IN VOLATILE STOCK 
MARKETS
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RECENT MARKET CATCH UPMID TERM SEE STOCK MARKETS DEVELOPMENT

Source: Thomson Reuters, WIG20 for Poland, RTS for Russia and BET for Romania
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CONVERTIBLE BONDS ISSUES (2008 – 2009)

Source: ThomsonReuters

CAPITAL INCREASES AND CONVERTIBLE BONDS
LITTLE ACTIVITY IN SOUTH EAST EUROPE
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CAPITAL STRUCTURES
COMPARISON OF DEBT TO EQUITY RATIOS ACROSS REGIONS
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DEBT INSTRUMENTS IN CROATIAN CAPITAL MARKETS
ISSUED DEBT INSTRUMENTS & MATURING DEBT INSTRUMENT
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CROATIAN CAPITAL MARKETS - EQUITY
MARKET CAPITALIZATION – DEBT & EQUITY

Source: zse
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CROATIAN CAPITAL MARKETS - EQUITY
EQUITY TURNOVER – ZSE vs. REGIONAL STOCK EXCHANGES
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