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Derivatives WorlD asia 2009

Day 1: Wednesday 9 September

08:45 Welcome address:  
Mr. Jeremy Ang, Chief Executive Officer, 
Singapore Commodity Exchange  
(A Company of Singapore Exchange)

09:00 Keynote panel: Exchange Heads: 
Weathering the storm
•	 Opportunities	and	threats	in	a	ever	

changing	market	place
•	 Latest	initiatives	to	attract	customer	flow
•	 What	does	the	future	hold	for	the	listed	

derivatives	markets	in	Asia?
Moderator:	Colin	Packham,	Deputy	Editor,	
FOintelligence.com
Takashi	Murakami,	Managing	Director	and	
CIO,	Tokyo	Financial	Exchange
TAE	YOO,	Director,	Head	of	Strategic	Sales	
and	Administration,	Asia,	CME	Group
Roland	Schwinn,	Executive	Director,	Head	
of	Business	Development	Asia	and	Middle	
East,	Eurex
Rama	Pillai,	Senior	Vice	President	and	Head,	
Intermediaries	and	Market	Access,	SGX
Alan	van	Griethuysen,	Executive	Director,	
Business	Head	Asia,	NYSE	Liffe

09:45 The FCM Perspective: Heads of desk 
panel discussion
•	 Reactions	to	the	financial	crisis	–	how	

has	the	financial	landscape	changed?
•	 What	regulation/deregulation	is	needed	to	

stabilise	the	markets?	
•	 What	has	happened	to	investor	

confidence	in	derivatives	markets?
•	 Are	there	any	perceived	havens?
•	 Predictions	for	the	future
Moderator:	Colin	Packham,	Deputy	Editor,	
FOintelligence.com
Julien	Le	Noble,	Managing	Director,	
Newedge	Japan	Inc
Jason	Scott,	Director	of	Listed	Derivatives,	
Credit	Suisse
Dr.	Foo-shiung	Ho,	Chairman,	Yuanta	Futures
Emmanuel	Faure,	Head	of	Business	
development	and	Sales,	HSBC

10:30 Coffee Break

11:00 Panel: Converging OTC derivatives in 
the new trading environment
•	 Crossing	over:	Are	OTC	derivatives	

evolving	into	exchange-traded	contracts?	
Is	there	still	room	for	OTC	and	exchange	
traded	derivatives?		

•	 What	are	the	opportunities,	risks	and	
technology	issues	for	exchanges	and	clearing	
houses	entering	the	OTC	market?

•	 Restoring	confidence	in	derivatives	
markets	through	robust	clearing	solutions	
and	alternative	post	trade	solutions	to	
move	this	market	forward

•	 What	are	the	Clearing	Houses,	
Exchanges,	OTC	brokers	and	and	Traders	
changing	with	regard	to	their	business	
model	and	technology	applications	
to	meet	the	requirements	of	greater	
regulation	and	converging	markets

Moderator:	Murray	Dyer,	Senior	Consultant,	

Trayport
Brad	Ridge,	Director	-	Product	Development	
Asia	Pacific,	ICAP
George	Ng,	Head	of	Energy	and	Metals	
Products,	Asia,	CME	Group
Jonathan	Kornafel,	Director,	Asia,	HCEnergy,	
Hudson	Capital	Group
Muthukrishnan	Ramaswami,	Senior	
Executive	Vice	President	and	Chief	
Operations	Officer,	Singapore	Exchange

11:50 Investor Panel: Maximising 
investment opportunities in volatile 
markets
•	 Implications	of	the	financial	crisis	on	risk	

appetite	for	derivatives	investments
•	 Risk,	rewards	and	motivations	behind	

derivatives	exposure	-	hedging,	trading,	
arbitrage

•	 Is	over	regulation	as	a	big	a	threat	to	the	
flexibility	of	markets	as	under	regulation?

•	 Key	sectors	and	products	for	investment
•	 Managing	exposure	in	volatile	markets
Jackson	Chan,	Director,	Head	Sales	&	Mktg	
Non	Japan	Asia,	Ramius	Asia	Ltd
Senior	representative,	Albourne	Partners

12:40 Networking lunch break

14:00 Legal panel: The regulatory response in 
Asia to the global financial crisis
•	 Analysing	the	impact	of	the	financial	

crisis	on	the	exchange-traded	derivatives	
markets	in	Asia

•	 Implications	for	exchanges,	futures	and	
options	brokers	and	users

•	 Positioning	the	industry	to	meet	future	
challenges

•	 Rethinking	how	the	industry	works	in	the	
face	of	economic	upheaval

•	 A	new	Asian	regulatory	landscape	in	
response	to	the	global	financial	crisis

Andrew	Malcolm,	Partner,	Linklaters
Lena	Ng,	Consultant,	Clifford	Chance	Pte.	
Ltd.

Technology focus:
14:40 Innovations in trading platforms

14:40 Presentation by Akira Tagaya, Head 
of business Development, Derivatives, 
Tokyo Stock Exchange, Inc.

15:10 Panel Discussion:
•	 Unique	demands	of	the	markets	-	

challenges	and	outcomes
•	 The	role	of	the	business	user	in	

capitalising	on	solutions
•	 What	is	the	lifespan	given	the	competitive	

nature	of	trading	platforms?
•	 Growth	of	straight	through	processing
•	 Development	of	alternative	execution	

venues
•	 Technology	spending	–	firms	are	

increasing	there	budgets	on	technology	
but	are	they	getting	sufficient	returns	on	
investment?

•	 New	and	improved	–	the	value	of	updated	
platforms,	does	that	millisecond	really	
count?	

•	 Importance	of	DMA	and	co-location	
hosting

Tim	Edwards,	Head	of	Trading,	IMC	Financial	
Markets
Akira	Tagaya,	Head	of	business	
Development,	Derivatives,	Tokyo	Stock	
Exchange,	Inc.
Matthias	Rietig,	Business	Development,	
Osaka	Securities	Exchange	Co.,	LTD	-	Tokyo	
Branch
Chris	Lee,	Global	Head	of	Market	Access,	
Fortis	Bank	Global	Clearing	NV.
T-kiang	TAN,	Co-head	Global	Prime	
Brokerage,	Mizuho	Progress	Workshop:

15:40 Coffee Break

16:00 New opportunities in exposure 
management with same-day 
collateralisation
•	 Evolving	from	reactive	to	pro-active	daily	

portfolio	reconcilations	
•	 Achieving	better	exception	management	

for	dispute	resolution	
•	 The	power	of	customised	management	

reporting	
•	 Building	the	bridge	between	portfolio	

reconciliation	and	collateral	management
•	 Benefitting	from	same-day	portfolio	

reconciliation,	collateral	calls	and	secure	
settlement	of	collateral	on	an	STP	basis

Karim	Chabane,	Director,	Product	
Management	Asia,	Euroclear

16:30 Algo trading – an open-ended 
market?
•	 How	long	will	the	strong	growth	of	algo	

trading	continue?	
•	 Is	there	a	limit	to	how	much	the	market	

can	take?	
•	 Algo	traders	have	to	move	further	afield	

now	to	find	profitable	arbitrages	–	are	
they	taking	on	unforeseen	risks?	

•	 Can	genuine	progress	be	made	on	latency	
or	is	it	an	endless	arms	race?

Robert	Smith,	MD,	GETCO	Asia
Dr.	Giles	Nelson,	Senior	Director	of	Strategy	
and	Evangelism,	Progress	Apama
Alan	Donoghue,	Managing	Director,	
Nyenburgh	Pte	Ltd
Jeff	Ward,	Regional	Manager,	ICAP	
Electronic	Brokerage

17:20 Close of conference followed by 
cocktail reception

*to	be	confirmed
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Day 2 Workshop
Thursday 10 September

Event Partner

INNOVATION IN ALGORITHMIC  
TRADING & RISK MANAGEMENT

In association with

09:30 Chairman’s opening remark and 
welcome
Dr.	Giles	Nelson,	Senior	Director	of	
Strategy	and	Evangelism,	Progress	Apama

09:45 Panel Discussion: Algorithmic 
Trading - Now and the Future
•	 Where	are	we	algo	adoption	in	Asia?	

What	asset	classes	are	algos	being	
used	for?

•	 High	frequency	trading	and	its	relevance	
in	Asian	markets

•	 How	does	algo	trading	affect	
requirements	for	risk	management?

•	 Will	Asia	see	liquidity	fragment	in	similar	
ways	to	NA,	Europe	and	even	South	
America?

•	 What	are	the	particular	effects	that	dark	
pools	will	have	on	the	Asia	markets?

•	 The	top	areas	of	innovation	in	
algorithmic	trading	coming	in	the	next	2	
years

Moderator:	Dr.	Giles	Nelson,	Senior	
Director	of	Strategy	and	Evangelism,	
Progress	Apama
Parag	Ajmera,	Business	Head,	Financial	
Technologies
Hani	Shalabi,	Director,	AES	Multi-Asset	
Asia,	Credit	Suisse
Neil	Puri,	CEO	of	Statistical	Research	
Laboratory

10:45 Coffee Break

11:15 Presentation: Algorithmic Trading 
Case study
Parag	Ajmera,	Business	Head,	Financial	
Technologies

11:50 Presentation: Detecting Abuse 
Through Market Surveillance
Dr.	Giles	Nelson,	Senior	Director	of	
Strategy	and	Evangelism,	Progress	Apama

12:30 Lunch

14:00 Panel Discussion: Real-time Event 
Processing for Risk Management
•	 The	drive	for	real-time	systems	and	

strategies
•	 How	to	create	real-time	integrated	

detection
•	 Complex	event	processing	(CEP)	as	

a	tool	to	improve	the	capabilities	of	
control	systems

•	 Auto-hedging	/	inventory	management
•	 Tailoring	the	approach	to	meet	different	

businesses	needs
Moderator:	Dr.	Giles	Nelson,	Senior	
Director	of	Strategy	and	Evangelism,	
Progress	Apama
Chris	Lee,	Global	Head	of	Market	Access,	
Fortis	Bank	Global	Clearing	NV.
Peter	Tierney,	Managing	Director	Asia-
Pacific,	NYSE	Technologies
Steve	Woodyatt,	Object	Trading

15:00 Close of workshop and afternoon 
coffee break
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Day 2: Thursday 10 September

0830 Registration and morning coffee

0900 Chairman’s welcome and opening 
remarks

0910 Keynote Address: Shifting economic 
paradigm – Why Asia is the ideal place 
for developing a commodity derivatives 
markets 
•	 Assessing	regional	demand	for	

commodities	
•	 Where	will	the	demand	come	from	and	

what	are	the	key	driving	forces?
•	 Increased	demand	for	OTC	clearing	to	

mitigate	counterparty	risk
•	 Commodity	exchanges	as	transparent	

platforms	for	hedging	risk
•	 Enhancing	commodities	derivatives	

trading	markets	in	the	Asian	time	zone
Kola	Luu,	Executive	Director,	Financial	
Markets	Strategy	Department,	Monetary	
Authority	of	Singapore	

0940 Keynote Address: Extending the 
benefits of central clearing to OTC 
commodities markets
•	 Central	counterparty	clearing:	a	

complement	to	the	OTC	model
•	 Examples	of	how	central	counterparty	

clearing	provides	security	in	global	
commodity	markets

•	 How	market	participants	in	the	Asian	time	
zone	can	benefit	from	OTC	clearing

Kim	Taylor,	President,	CME	Clearing

1010 Exchanges’ panel discussion: Will 
commodity boom come back soon?
•	 Potential	for	consolidation	in	the	exchange	

traded	commodities	market	
•	 Effects	of	margin	squeeze	on	institutional	

trades	–	what	can	exchanges	do	to	
enhance	liquidity	in	the	market	place?

•	 How	should	markets	be	regulated	–	OTC	
vs	exchanged	traded	markets	

•	 Developing	new	products	for	exchange	–	
what	is	the	perfect	commodity	index?

•	 Evolving	commodity	exchanges	–	is	
industry	consolidation	inevitable	in	the	
current	economic	climate?

•	 Impact	of	the	USD	on	exchange	traded	
derivatives	markets	

•	 Effect	of	institutional	redemptions	on	
liquidity	

•	 Indexing		-	benchmarking	initiatives	in	
exchange	traded	places	

•	 Should	simple	OTC	derivatives	be	traded	
on	exchanges	

•	 Should	exchanges	assume	counterparty	
risk	in	OTC	transactions?

•	 Developing	ETCs	–	what	are	the	new	
asset	classes?	

•	 Institutional	interests	in	exchange	traded	
derivatives	markets

Moderator:	Matthew	Thompson	-	Chief	
Strategy	&	Business	Development	Officer,	
DME
Sree	Kumar,	Head,	Market	&	Product	
Development,	BURSA	MALAYSIA	
Tony	Crane,	Business	Development,	
Marketing	Department,	TOCOM
Jeffrey	Tan,	Senior	Director,	Business	
Development	and	Clearing	House,	Singapore	
Commodity	Exchange

1100 Networking Coffee Break

1130 Specialist Focus: Building credibility 
and legitimacy in East of Suez crude 
pricing
•	 Supply	and	demand	dynamic	for	crude
•	 Key	requirements	and	the	importance	of	a	

valid	benchmark	
•	 Futures	and	OTC	market	relationships	
•	 Relevance	of	East	of	Suez	benchmark	to	

global	oil	markets	
Matthew	Thompson	-	Chief	Strategy	&	
Business	Development	Officer,	DME

1200 Regional agriculture commodity 
exchanges’ panel discussion:  What 
are the major themes for agriculture 
derivatives products?
•	 What	is	driving	food	and	commodity	

prices?
•	 Availability	of	agriculture	based	products	

in	exchange	traded	derivatives	
•	 How	efficient	are	the	regional	agriculture	

exchange	traded	markets?	What	are	the	
basic	risks?	

•	 What	are	the	major	themes	for	agriculture	
goods?	

•	 Will	there	be	near	term	price	risks	in	
agriculture	goods?	

•	 Settling	the	physical	products	and	grade	
risk	

•	 Expanding	the	member	base	–	who	will	
be	the	next	deriving	force	in	the	markets?

•	 How	to	stimulate	liquidity	in	agriculture	
futures?	

•	 Should	the	agricultural	derivatives	
industry	open	for	institutional	investors?

Moderator:	Henry	Walsh,	Director	-	Noble	
Cotton,	Noble	Resources
LIU	Xingqiang,	President	&	CEO,	Dalian	
Commodity	Exchange	
V.	Vijay	Kumar’s,	Chief	Business	Officer,	
National	Commodity	&	Derivatives	Exchange	
Dougal	Hunter,	Manager	-	Agricultural	
Derivatives,	ASX	Limited	

1245 Lunch 

1400 Panel session: Evolutionary Changes 
in Iron Ore Pricing - The State of the 
Market
•	 Supply	demand	dynamic	
•	 Finding	the	proxy	for	iron	ore	
•	 Pricing	the	derivative	contact	
•	 Outlook	for	liquidity	
Moderator:	Brad	Ridge,	Director	-	Product	
Development	Asia	Pacific,	ICAP
Tan	Say	Liang,	CFA,	Assistant	Vice	
President,	Clearing	&	Commodities	
Business,	Singapore	Exchange
Kamal	Naqvi,	Director,	Credit	Suisse
Cameron	Hunt,	Director,	Metal	Bulletin	Iron	
Ore	Index
Michael	E	James,	Director,	Head	of	Metals	
Sales	&	Origination,	Asia,	Deutsche	Bank

1440 Specialist Focus: Precious metals vs 
base metals - a fundamental approach
•	 Impact	of	economic	stimulus	on	the	

metals	industry	
•	 Is	it	a	buyers	markets	or	a	sellers	market?
•	 Assessing	emerging	market	demand	for	

metal	based	products	
•	 Dealing	with	price	risk	and	FX	risk	in	

metal	trading	
Lionel	Semonin,	CFA,	Four	Elements	Capital	

1510 Panel discussion: Is the bull run 
coming back soon? 
•	 Will	hyper	inflation	ever	come	back	to	

haunt	the	consumers?
•	 Are	current	hedging	instruments	a	good	

substitute	for	cash	commodities?
•	 To	hedge	or	not	to	hedge	-	impact	of	

volatility	on	hedging	strategies	
•	 Managing	counter	party	risk	and	collateral	

management			
•	 How	important	is	the	cost	of	carry	in	

assessing	the	cost	of	hedging
•	 Choosing	the	hedging	instruments	–	

exchanged	trade	vs	OTC		
•	 Hedge	fund	activities	in	commodity	

markets	
•	 Capitalizing	on	market	volatility	–	what	are	

the	key	indicators?	
•	 Where	to	find	exposures	in	underlying	

commodities?
•	 Investment	views	and	recommendations
LI	Hong	An,	Senior	Manager,	Sinochem	
International	(Overseas)	
Peter	McGuire,	Director,	Asia,	Commodity	
Warrants	Australia	
Bransby	Whitton,	CFA,	Director,	 
PIMCO	Asia	
Lionel	Semonin,	CFA,	Four	Elements	Capital	
Yves	Marcel,	Head	of	Business	and	Product	
Development,	Newedge	Group	Singapore

1600 Chairman’s closing remarks and 
close of conference 

©	FOW	2009.	The	programme	may	change	
due	to	unforeseen	circumstances	and	
FOW	reserve	the	right	to	alter	the	venue	
and/or	speakers.	FOW	Events	is	a	division	
of	Euromoney	Institutional	Investor	PLC.
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Sponsorship and exhibition enquiries 

Georgina	Franks 
tel:	+44	(0)	207	779	8042,	 
email:	gfranks@fow.com
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